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$D9K@ 4=JLś:JśK "śHJś<9L=MJK 

 
 MDD=LAF 19FAL9AJ= 2=JJALGAJ= 0@ơF=- DH=K 

,Ẻғӛ"ś;=E:J= ҐҎҐҎ 

 
'F>GJE9LAGFK 0ś?D=E=FL9AJ=K 

 
 

- JJŜL <= DӐMLADAK9LAGF <= D9  JGE9<AGDGF=Ӆ D= Ґҏ <ś;=E:J= ҐҎҐҎӄ 
*= HJG<MAL FGF MLADAKś =KL Ķ <ś;D9J=J =F..,3ӄ 
 
 
-.JG<MALK Ķ :9K= <= H@GKH@MJ= <= RAF;ӄ 
+GDś;MD= FGF 9FLA;G9?MD9FL=Ӆ 9MLGJAKś HGMJ D9 DMLL= ;GFLJ= D=K ;9EH9?FGDK ӦLGMK D=K
;9EH9?FGDKӧӄ HJŚK <=K =KK9AK EAK =F HD9;= J9HA<=E=FL HGMJ LJGMN=J MF= KGDMLAGF Ķ
DӐ9JJŜL <=K 9HHĸLK K=;K Ķ :9K= <= :JGE9<AGDGF=Ӆ D= 09LJGF %5Ӆ 9HHĸLK :Dś Ķ :9K= <=
H@GKH@MJ= <= RAF; <GKś Ķ Ґғ ?Ӭ C?Ӆ K=E:D= <GFF=J <=K JśKMDL9LK K9LAK>9AK9FLK =F Hśә
JAG<= KŚ;@= =L HGHMD9LAGF :9KK=ӄ "GK= E9PAEME 9MLGJAKś= ӆҐ C?Ӭ@9Ӭ9Fӄ 
 
 
-*ӐMLADAK9LAGF <M H@GKH@MJ= <Ӑ@Q<JG?ŚF=ӄ 
!= HJG<MAL @GEGDG?Mś KMJ D9 L9MH= =KL MLADAKś=H9J <=K H=JKGFF=K ;=JLA>Aś=K9Q9FL
KMANA MF= >GJE9LAGF KHś;A>AIM= H=JE=LL9FL <Ӑ9;IMśJAJ D= ;=JLA>A;9L HGMJ DӐMLADAK9LAGF
<M .&ґӄ 
*=K 9?JA;MDL=MJK AFLśJ=KKśK H=MN=FL ś?9D=E=FL >9AJ= 9HH=D Ķ MF= =FLJ=HJAK= KHś;A9DAә
Kś=Ӆ IMA AFL=JNA=F<J9 H9J HJ=KL9LAGF <= K=JNA;=ӄ 

LL=FLAGFӅ ;= ;=JLA>A;9L AF<ANA<M=D =KL N9D9:D= ғ 9FKӄ
09HHJG;@=R-NGMK <= $0#"-, 30 HGMJ NGLJ= AFK;JAHLAGF HGMJ NGLJ= >GJE9LAGF
<= J=FGMN=DD=E=FLӄ 

1GMJ;= H@GLG ӆ $0#"-, 30 
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1-++ '0# 
 
 

¶ 'F>GJE9LAGFK Jś?D=E=FL9AJ=K 

¶ $+1# =L ;GFLJ9L <= DMLL= 

¶ *= ;9EH9?FGD 

¶  MDD=LAF K9FAL9AJ= ;9EH9?FGDK =L L9MH=K 

Ӧ.JAFL=EHKӬ MLGEF= ҐҎҐҎӧ 
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!Jśś H9J D=K HJG>=KKAGFF=DK 9?JA;GD=K =F ҐҎҏҐ =L 9?Jśś H9J DӐ#L9L <=HMAK ҐҎҏґӅ D= $+1# =KL MF

<AKHGKALA> <ӐAF<=EFAK9LAGFӅ 9DAE=FLś HGMJ H9JLA= H9J <=K ;G>AF9F;=E=FLK HM:DA;K ӦҔғổӧ =L

HGMJ H9JLA= H9J D=K ;GLAK9LAGFK <=K =PHDGAL9FLK 9ɀADAśKӄ 'D =KL ;GFKLALMś <ӐMF= K=;LAGF ;GEә

EMF= Ķ LGMK D=K 9?JA;MDL=MJK IMA AF<=EFAK= D=K H=JL=K ś;GFGEAIM=K Ķ ;9J9;LŚJ= LJ9FKN=JK9DӅ

=L <= K=;LAGFK KHś;A9DAKś=K IMA AF<=EFAK=FL D=K H=JL=K KM:A=K <9FK D= K=;L=MJ <= HJG<M;LAGFӄ

#F ;= IMA ;GF;=JF= D= HJG?J9EE= ;9EH9?FGDӅ DӐAF<=EFAK9LAGF HGJL= KMJ D=K EGQ=FK <=

DMLL= =L FGF KMJ D=K <ś?ĸLK KMJN=FMKӄ 

*= JśK=9M $0#"-,-$"%"-, =KL EAKKAGFFś H9J D= $+1# HGMJ DӐAFKLJM;LAGF <=K <GKKA=JK =L D=

J=;M=AD <=K HAŚ;=K BMKLA>A;9LAN=K 9MHJŚK <=K =PHDGAL9FLKӄ 3F= >GAK ;GEHD=LKӅ D=K <GKKA=JK KGFL

LJ9FKEAK 9M $+1# HGMJ ;GFLJơD= =L N=JK=E=FL <=K AF<=EFAK9LAGFKӄ 

/M=DD=K KGFL D=K ;GF<ALAGFK <Ӑ9;;ŚK 9M HJG?J9EE= <ӐAF<=EFAK9LAGF <= D9 DMLL=
H9J D= $+1# Ӌ 

Ý *9 DMLL= <GAL ŜLJ= G:DA?9LGAJ= KMJ D9 ;GEEMF= Ӧ9JJŜLś <= DMLL= G:DA?9LGAJ=ӧ GM D9 HJśә
K=F;= <= ;9EH9?FGDK <GAL ŜLJ= 9LL=KLś= H9J D= JśK=9M $0#"-,Ӭ $"%"-,ӄ 

Ý *Ӑ9?JA;MDL=MJ <GAL ŜLJ= 9ɀADAś Ķ D9 +1 ӦGM BMKLA>A=J <M KL9LML <Ӑ9?JA;MDL=MJ 9;LA>ӧ =L Ķ BGMJ
<=K ;GLAK9LAGFK $+1#ӄ 

Ý *Ӑ9?JA;MDL=MJ <GAL 9NGAJ KA?Fś MF ;GFLJ9L <= DMLL= <MJ9FL D9 HśJAG<= ;GFKA<śJś=ӄ 

Ý *=K >J9AK =F?9?śK <GAN=FL ŜLJ= BMKLA>AśK H9J <=K >9;LMJ=K 9;IMALLś=Kӄ 

Ý M EAFAEME MF= E=KMJ= <AJ=;L= =L MF= E=KMJ= AF<AJ=;L= <GAN=FL ŜLJ= EAK=K =F HD9;=

KMJ DӐ=PHDGAL9LAGFӅ EŜE= KA =DD=K F= KGFL H9K AF<=EFAKś=K Ӧ=P ӆ @=JK9?=Ӆ :JGQ9?=ӈӧӄ 

Ý 3F EAFAEME <= ҐҎҎ Ề &2 <= ;@9J?= <GAL ŜLJ= 9LL=AFL KMJ D9 ;9EH9?F= 9FFM=DD= Ӧ;GǑL

<Ӑ9HHDA;9LAGF <= HJG<MAL AF;DMKӧӄ 

Ý *Ӑ=FK=E:D= <=K HAŚ;=K BMKLA>A;9LAN=K <=E9F<ś=K DGJK <= D9 ;GFKLALMLAGF <M <GKKA=J <GAә
N=FL ŜLJ= J=FNGQś=K <9FK D=K L=EHKӄ 

 

3F ;GFLJ9L <= DMLL= =KL KA?Fś =FLJ= MF =PHDGAL9FL =L KGF -41ӄ != <G;ME=FL 9LL=KL= DӐ=F?9?=ә

E=FL <= DӐ=PHDGAL9FL Ķ DMLL=J ;GFLJ= D=K ;9EH9?FGDK KMJ KGF =PHDGAL9LAGF 9M EGAFK H=F<9FL

ғ 9FKӄ 

'D H=JE=L <ӐśL9:DAJ MF HJśNAKAGFF=D <=K KLJ9Lś?A=K <= DMLL=K J=L=FM=KӅ IM= NGMK 9Q=R <=K

;9EH9?FGDK =F HJ9AJA=K GM N=J?=JKӄ 

'D H=JE=L <ӐśN9DM=JӅ=F KMAN9FL DӐśNGDMLAGF <=K HGHMD9LAGFK <= FMAKA:D=KӅ DӐ=ɀA;9;ALś <=K

DMLL=K EAK=FL =F ƱMNJ=ӄ 

4GLJ= -41 H=ML NGMK 9;;GEH9?F=J =F Jś9DAK9FL 9N=; NGMKӅ D= <A9?FGKLA; <= NGLJ= =PHDGAL9ә

LAGF =F HJ=KL9LAGF GM =F NGMK HJGHGK9FL MF 9MLG<A9?FGKLAIM=ӄ 

$GF<K,9LAGF9D ?JA;GD=<= +MLM9DAK9LAGF 
19FAL9AJ= #FNAJGFF=E=FL9D= Ӧ$+1#ӧ 
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/MӐ=KL ;= IMӐMF ;GFLJ9L <= DMLL= Ӌ 
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*=K ;9EH9?FGDK FMAKA:D=K 9MP ;MDLMJ=K Ӧ;9EH9?FGD L=JJ=KLJ=Ӆ <=K ;@9EHK =L HJGN=Fő9Dӧ

FӐGFL H9K śLś J=L=FMK <9FK D9 DAKL= <=K GJ?9FAKE=K FMAKA:D=K Jś?D=E=FLśK 9M LALJ= <M

JŚ?D=E=FL =MJGHś=F ҐҎҏҔӬҐҎґҏJ=D9LA> Ķ D9 K9FLś <=K Nś?śL9MP IMA =KL =FLJś =F NA?M=MJ 9M

ҏҒ <ś;=E:J= ҐҎҏҗӄ 

 
M J=?9J< <=K AEH9;LK K9FAL9AJ=K =L ś;GFGEAIM=K AEHGJL9FLK IMӐADK H=MN=FL ŜLJ= =F?=Fә

<JśK =F HśJAG<= <= HMDDMD9LAGFӅDӐ#L9L >J9Fő9AKH9J9JJŜLś <M ҏҔ 9NJAD ҐҎҐҎHGJL9FL śL9:DAKә

K=E=FL <=K DAKL=K <ӐGJ?9FAKE=K FMAKA:D=K 9M LALJ= <M ҔG <= DӐ9JLA;D= *ӄ Ґғҏґ <M ;G<= JMJ9D =L

<= D9 HŜ;@= E9JALAE=Ӆ9;D9KKś ҕ =KHŚ;=K =F L9FL IMӐGJ?9FAKE=K FMAKA:D=KӅ H9JEA D=Kә

IM=DD=K K= LJGMN=FL D= ;9EH9?FGD L=JJ=KLJ= Ӧ JNA;GD9 9EH@A:AMK Ӧ;GEHJAK L=JJ=KLJAKӧӧӅ D=

;9EH9?FGD <=K ;@9EHK Ӧ+A;JGLMK 9JN9DAKӧ =L D= ;9EH9?FGD HJGN=Fő9D Ӧ+A;JGLMK <MG<=ә

;AE;GKL9LMKӧӄ 

 
!=L 9JJŜLś H=JE=L <= J=F<J= G:DA?9LGAJ=Ӆ H9J 9JJŜLś HJś>=;LGJ9DӅ D9 KMJN=ADD9F;=Ӆ D9 HJśN=Fә

LAGF =L D9 DMLL= ;GFLJ= ;=K GJ?9FAKE=K FMAKA:D=Kӄ 

 

"9FK MF :ML <= DMLL= ;GDD=;LAN=Ӆ IM9LJ= 9JJŜLśK G:DA?=FL Ķ E=LLJ= =F ƱMNJ= <=K E=KMJ=K <=

HJśN=FLAGFӅ <= KMJN=ADD9F;= =L <= DMLL= KMJ D=K <śH9JL=E=FLK <= DӐJ<Ś;@=Ӆ !9FL9DӅ

&9ML=-*GAJ=Ӆ =L .MQ-<=-"ơE=ӄ 

 

 

 

 
 
 

 

"=K >AF9F;=E=FLK <= DӐ#L9L Ӧ ?=F;= ,9LAGF9D= <= D9 !G@śKAGF <=K 2=JJALGAJ=KӅ D= +AFAKLŚJ=

<= DӐ?JA;MDLMJ= =L <= DӐDAE=FL9LAGFӧӅ <= DӐ#MJGH= <M !GFK=AD 0ś?AGF9D MN=J?F=-0@ơF=-

DH=K GFL H=JEAK Ķ <= FGE:J=MP ;@=J;@=MJK <= K= H=F;@=J KMJ DӐAFN=FLAGF <= FGMN=9MP

GMLADK <= DMLL=ӄ 

*Ӑ9N=FAJ =KL =F E9J;@=Ӆ ;=D9 <GFF= :=9M;GMH <Ӑ=KHGAJ HGMJ Jś?MD=J KMɀAK9EE=FL D=K HGә

HMD9LAGFK <= ;9EH9?FGDKӄ ,GMK =KHśJGFKӅ IM= <ӐA;A ґ Ķ ғ 9FKӅ ADK NA=FF=FL ;GEHDśL=J D9

:GŻL= Ķ GMLADK <= DMLL= ;GFLJ= D=K ;9EH9?FGDKӄ 

 

0=LJGMN=R FGMK KMJ FGLJ= KAL= AFL=JF=L ӆ 

@LLHKӆӬӬOOOӄ>J=<GFӄ>JӬ9MJ9Ӭ;9EH9?FGDK-HJ9AJA=-9J:GJA;MDLMJ=-K=E=F;= 

 

 

,GMN=9M ;D9KK=E=FL HGMJ D=K ;9EH9?FGDK 
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0=;@=J;@= <= FGMN=9M GMLADK <= DMLL= 
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"GFFś=K <M JśK=9M <= DӐ9MLGEF= ҐҎҐҎ 
 

ҏґғ ;GEEMF=KGFL śLś KMANA=KH9J D=K 9?JA;MDL=MJK NGDGFL9AJ=K<M JśK=9M <ӐG:K=JN9ә

LAGFKӄ*9 EśL@G<= <= KMJN=ADD9F;= MLADAKś= =KL ;=DD= <M K;GJAF?ӦFGL9LAGF Ķ DӐś;@=DD=

<= D9 ;GEEMF=ӧӄґґ;GEEMF=K GFL MF= FGL= <= <=FKALś <= HGHMD9LAGF <= L9MH=Kӄґҗғ

<GFFś=K GFL H=JEAK <Ӑ9NGAJ MF= ;GFF9AKK9F;= <= D9 HJG:DśE9LAIM= <=K ;9EH9?FGDK KMJ

D= L=JJALGAJ=ӄ 

0śKMDL9LK ӆ 

HGMJҕҎổ <=K ;GEEMF=KӅD= <=?Jś <ӐAF>=KL9LAGF =F ;9EH9?FGDK =KL <= ӗ LJŚK >9A:D= Ķ

DG;9DAKś Ә ӦFGL= <= ҏ =L ҐӧӅ <9FK ;=LL=H@9K=Ӆ MF= DMLL= HJś;G;==KL Ķ E=LLJ= =F ƱMNJ=ӄ 

HGMJҐҏổ <=K ;GEEMF=KӅ D9 FGL= ґ =PHJAE= MF= AF>=KL9LAGF DG;9DAKś=Ӆ ;Ӑ=KL D9 H@9K= <=

;JGAKK9F;=Ӭ<ś;DAF GǏ D9 KALM9LAGF <=NA=FL HDMK<AɀA;AD= Ķ E9ŻLJAK=Jӄ 

HGMJҗổ <=K ;GEEMF=KӅ D9 KALM9LAGF =KL LJŚK ;JALAIM=Ӆ;Ӑ=KL D9 H@9K= <= HMDDMD9LAGFӄ 

 
*ś?=F<=K HGMJ D9 FGL= ;GEEMF9D= ӦK;GJAF?ӧ <M JśK=9M <ӐG:K=JN9L=MJK ӆ 
 
0ś>śJ=R NGMK Ķ DӐś;@=DD= <ӐAFL=FKALś <= HJśK=F;= ӆ D= ;G<= ;GMD=MJ NGMK <GFF=DӐ9F9DQK=
<= JAKIM=IM9FL Ķ D9 E9ŻLJAK= <= D9 KALM9LAGFӅ <Ӑ9AKś= Ķ LJŚK <AɀA;AD=ӄ #F >AF <= :MDD=LAFӅ
NGMK LJGMN=J=RD=K FGL=K ;GEEMF9D=K KMJ ґ HśJAG<=K =L D9 KALM9LAGF =F >AF <Ӑ9FFś=
ҐҎҐҎӄ 
!=JL9AF=K FGL=K ;GEHGJL=FL D=K D=LLJ=K !! =LɛGM !. ɕ!! ȹ ;9EH9?FGD <=K ;@9EHKɏ!. ȹ ;9EH9?FGD
HJGN=FĹ9Dɖȸ ;=;A LJ9<MAL D9 FGL= ;GEEMF9D= HGMJ ;@9;MF <=K ;9EH9?FGDKȷӄ 

 

 

1MJN=ADD9F;= <=K ;9EH9?FGDK 
=F 0@ơF=- DH=K 
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2=JJA=Jӆ=FK=E:D= <= LMEMDAK LQHAIM=K <AKHGKśK KMJ MF= KMJ>9;= <= ҏғ Ķ ҐҎ EҐӄ 

,GL=
;GEEMә
F9D= 

.GMJ;=FL9?= <= HJśә
K=F;= <ӍAF<A;= ;9EH9ә

?FGD ,AN=9M <ӍAF>=KL9LAGF 

ҏ Ҏ Ķ ҏғổ 'F>=KL9LAGF LJŚK >9A:D= 

Ґ ҏғ Ķ ґҎổ 'F>=KL9LAGF >9A:D= 

ґ ґҎ Ķ ғҎổ 'F>=KL9LAGF DG;9DAKś= 

Ғ ғҎ Ķ ҕғổ 'F>=KL9LAGF AEHGJL9FL= 

ғ ҕғ Ķ ҏҎҎổ .MDDMD9LAGF 

¤ 

0=LJGMN=R NGLJ= FGL= ;GEEMF9D= <9FK D=
L9:D=9M <=K FGL9LAGFK =F >AF <= :MDD=LAFӄ 
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 !9JL= <= D9 KALM9LAGF K9FAL9AJ= ;9EH9?FGDK 

=F 0@ơF=- DH=K Ķ DӐ9MLGEF= ҐҎҐҎ 
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bƻǳǎ ǊŜƳŜǊŎƛƻƴǎ ƭΩŜƴǎŜƳōƭŜ ŘŜǎ ƻōǎŜǊǾŀǘŜǳǊǎ ǇƻǳǊ ƭŜǳǊ ǘǊŀǾŀƛƭΦ *9 KMJN=ADD9F;= =KL MF
<=K EGQ=FK <= J=;GFF9AKK9F;= HGMJ 9EśDAGJ=J D=K ;GF<ALAGFK <= HJAK= =F ;GEHL= <= ;=
HJG:DŚE= 9M FAN=9M F9LAGF9Dӄ 
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!=JL9AF=K ;GEEMF=K <M E9KKA>
EGFL9?F=MP <= DӐAF GFL ;GFKL9Lś
MF=F=LL= 9M?E=FL9LAGF<=K ;9Eә
H9?FGDK L=JJ=KLJ=Kӄ 

"= HDMKӅ D=K ;9EH9?FGDK ;GFLAә
FM=FL<ӐŜLJ= 9;LA>KDGJK <=K śHAә
KG<=K F=A?=MP 9;LM=DKӄ 
'D =KL AEHGJL9FL <= F= H9K D9AKK=J
<= D9 FGMJJALMJ=Ķ ;=K H=LALK JGFә
?=MJK H=F<9FL DӐ@AN=J HGMJ DAEAL=J
D=MJ HJGDA>śJ9LAGFӄ 

 
 
1MJ ;=LL= H@GLG?J9H@A=Ӆ
FGMK G:K=JNGFK MF= ?9D=ә
JA= ;Jś=J <9FK D9 F=A?= H9J
MF ;9EH9?FGD L=JJ=KLJ=ӄ 
 
 
 
 
 
 

!=L @AN=JӅ NGMK <=N=R HGMJKMANJ=
NGLJ= KMJN=ADD9F;= =L E=LLJ= =F
HD9;= <=K DMLL=K H=F<9FL IM=
DӐ9;LANALś <=K FMAKA:D=K =KL E9Żә
LJAK9:D=ӄ 'D =KL =KK=FLA=D IM= NGMK
9Q=R MLADAKś MF E9PAEME <ӐGMә
LADK <= DMLL=ӄ 
 
.9J ;GFLJ=Ӆ DGJK <= D9 H@9K= <=
HMDDMD9LAGFӅ AD =KL E9D@=MJ=MK=ә
E=FL LJGH L9J< HGMJ 9?AJӄ 
!Ӑ=KL D= ;9K HGMJ D=K K=;L=MJK =F
JGM?= KMJ D9 ;9JL=ӄ 
 
"9FK ;= ;9KӅ AD NGMK >9ML 9Lә
L=F<J= D= <ś;DAF HGMJ E=LLJ= =F
HD9;= MF= DMLL= =F :9KK= <=FKAә
LśӅ K=MD= DMLL= =ɀA;9;= L=;@FAә
IM=E=FL =L ś;GFGEAIM=E=FL
;9J EGAFK ;@JGFGH@9?= =F
L=EHK <= LJ9N9ADӄ 

"śH9JL=E=FL <= DӐ', 
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!9JL= $D9K@ AF .JAFL=EHK ҐҎҐҎ 

!9JL= $D9K@ AF MLGEF= ҐҎҐҎ 
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"9FK D= ;9<J= <=K RGF=K HADGL=K EAK= =F HD9;=Ӆ <=K G:K=JN9LAGFK GFL śLś =ɀ=;LMś=K H9J
D= L=;@FA;A=F $0#"-, HGMJ ;GEHJ=F<J= D9 <QF9EAIM= <=K ;9EH9?FGDK =L <=K L9MH=Kӄ 

8GF= HADGL= <= D9 !GM;GMJGF =F
J<Ś;@= 

#NGDMLAGF <=K HGHMD9LAGFK <= ;9Eә
H9?FGDK =L <= L9MH=K <Ӑ9NJAD Ķ G;ә
LG:J= ҐҎҐҎ ӆ 
- 1MJ D=K ;GEEMF=K <= !GM;GMJGF =L
'KK9FD9K D9 HJśK=F;= <= ;9EH9?FGDK
J=KL= AEHGJL9FL= :A=F IMӐ@śLśJG?ŚF=ӄ
-F G:K=JN= ś?9D=E=FL KMJ ;=K ;GEә
EMF=K MF= >GJL= HJśK=F;= <= L9MH=Kӄ 
- *=K ;GEEMF=K <= *9;@9H=DD=-
%J9ADDGMK=Ӆ *=  ś9?=KӅ D= !JGK-<=-
%śGJ9F< =L K9AFL=-#MD9DA= KGFL =F HD=AF
HA; <= HMDDMD9LAGFӄ -F H=ML FGL=J IM=
<9FK ;=K ;GEEMF=K D9 HJśK=F;= <=

L9MH=K 9N9AL śLś G:K=JNś= 9M HJAFL=EHKӅ ;=DD=K-;A GFL D9AKKś D9 HD9;= 9MP ;9EH9?FGDK L=Jә
J=KLJ=Kӄ 
-*=K ;9EH9?FGDK 9JJAN=FL KMJ D9 ;GEEMF= <Ӑ3K;D9<=-=L-0A=MLGJ<Ӆ D=K L9MH=K K=E:D=FL ;=ә
H=F<9FL =F;GJ= LJŚK 9;LAN=ӄ 

Ӧ=PLJ9AL <M  MDD=LAF <= KMJN=ADD9F;= <= D9 8GF= .ADGL= ȏȖɖ 

&GJK RGF= HADGL= 

*=K G:K=JN9LAGFK ;A-<=KKGMK KGFL ;=DD=K Jś9DAKś=K H9J D=K 9?JA;MDL=MJKӄ *= >JGFL <= ;9EH9ә
?FGDK K= <śHD9;=Ӆ D=K K=;L=MJK >GJL=E=FL LGM;@śKӅ ;=L 9MLGEF= K= KALM=FL N=JK *9 0G;@=LL=Ӆ

+9JK =L 19AFL ?JŚN=ӄ 

*=K 9;LAGFK Ķ =FNAK9?=J HGMJ >9AJ=
ӗ :9JJ9?= Ә 9MP HMDDMD9LAGFK <= ;9EH9ә
?FGDK 
 
-#FLJ=L=FAJӅ >9M;@=J D=K :GJ<MJ=K <= H9Jә
;=DD=KӅ D=K >GKKśKӄ 
 
-"śLJMAJ= D=K RGF=K J=>M?=K <=K ;9EH9ә

?FGDK Ӧ:JGQ=J D=K J=>MKӅ KA ;= FӐ=KL H9K
<śBĶ >9AL =L LGML=K LGMɀ=K Nś?śL9D=K HJśә
K=FL=Kӧӄ 
 

-$9NGJAK=J D9 HJśK=F;= <=K HJś<9L=MJK
<= ;9EH9?FGDK =F 9EśDAGJ9FL D=K RGF=K
<= ;@9KK= KMJ NGK H9J;=DD=Kӄ 'FKL9DD=R
<=K H=J;@GAJKӅ FA;@GAJK =L <=K H=JJA=JK
HGMJ @=JEAF=K =L :=D=LL=Kӄ 

"śH9JL=E=FL <= DӐ0"w!&# 
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!9JL= $D9K@ J<Ś;@= .JAFL=EHK ҐҎҐҎ 

!9JL= $D9K@ J<Ś;@= MLGEF=ҐҎҐҎ 
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8GF= HADGL= <= D9  AŚNJ= =F 'KŚJ= KMJ D=K ;GEEMF=K <= !GDGE:= =L *= %J9F<-
*=EHK Ӧ;9EH9?FGD <=K ;@9EHKӧ 

*9 KMJN=ADD9F;= Jś9DAKś= H9J D= L=;@FA;A=F $0#"-,Ӆ KMJ D9 RGF=9M EGAK <= FGN=E:J=H=Jә
E=L <ӐAF<AIM=J MF=:9AKK=<= DӐ9;LANALś <=K ;9EH9?FGDKӄ 
%DG:9D=E=FLӅ D9 HGHMD9LAGF<= D9 RGF= K=E:D=J=KL=J KL9:D=ӄ 
 

!=H=F<9FLӅ AD >9ML KGMDA?F=J ӆ 
-MF E9AFLA=F <Ӑ9;LANALś <9FK D=K H9J;=DD=K <= HJG<M;LAGF <= K=E=F;=KӅ KMJLGML ;=DD=K IMA
=FLJ=FL <9FK D=MJ ҐA=E=9FFś= =L HDMK <= HJG<M;LAGFӄ 
-9M;MF AF<A;= FӐ9 śLś <śL=;Lś <9FK D=K B=MF=K K=EAK <= ;śJś9D=KӅ @GJEAK MF= H9J;=DD= GǏ D9
<=FKALś <= HGHMD9LAGF śL9AL LJŚK śD=Nś= 9N9FL D= D9:GMJӄ 
-LJŚK H=M <ӐAF<A;=K <= HJśK=F;= <= L9MH=K J=F;GFLJśK <9FK D9 RGF=ӄ 
 

"9FK D= ?J9H@AIM=Ӆ FGMK HGMNGFK FGL=J ӦKMJ :9K= <= ґґ H9J;=DD=K G:K=JNś=Kӧӆ 
IMӐ9M;MF=H9J;=DD= FӐ9 9LL=AFL D= K=MAD <=ғҎổ<ӐAF<A;=KӅ Ӧ;GFLJ= Ґ H9J;=DD=K 9M HJAFL=EHKӧӄ 
*=KҒH9J;=DD=K IMA KGFL =FLJ=ґҎ =L ғҎổ
<= HJśK=F;= <ӐAF<A;=K ;9EH9?FGDK KGFL
<=K H9J;=DD=K <= ?J9EAFś=K K=E=F;= =F
<=JFAŚJ= 9FFś= <= HJG<M;LAGF =L <= Eśә
D9F?= ?J9EAFś= LJŚ>D= =LӬGM DMR=JF=ӄ !=K
<=JFAŚJ=K śL9FL LJŚK 9HHśL=FL=K HGMJ ;=
JGF?=MJӄ 
ҏK=MD= H9J;=DD= =FLJ=ҏғ =L ґҎổӅ Ķ KMJә
N=ADD=J <9FK D=K HJG;@9AFK EGAKӄ 
Ӧ=PLJ9AL <M  MDD=LAF <Ƀ9D=JL= <= D9 8GF= .ADGL= Ȓȗɖ 

 

&GJK RGF= HADGL= 

*=K G:K=JN9LAGFK ;A-<=KKGMK KGFL ;=DD=K Jś9DAKś=K H9J D=K 9?JA;MDL=MJKӄ *9 HGHMD9LAGF <=
;9EH9?FGDK =KL =F9M?E=FL9LAGF<9FK D= K=;L=MJ EGFL9?F=MPӅ FGL9EE=FL <9FK D=;9Fә
LGF <M 2JAśN=K-+9L@=QKAF=Ӆ =L <9FK D= ;9FLGF <= 0GMKKADDGFӅ N9DDś= <M 0@ơF=ӄ "9FK D=K
<=MP ;9KӅ GF FGL= D9 HJśK=F;= <=K ;9EH9?FGDK HJGN=Fő9MPӅ ӦAF<A;=K KMJ HJ9AJA=KӅ N=J?=JK =L
?J9F<=K ;MDLMJ=Kӧӄ 
.GMJ DӐ=FK=E:D= <=K ;GEEMF=KӅ HGMJ E9AFL=FAJ D9 <=FKALś <= HGHMD9LAGF 9 MF FAN=9M 9;ә
;=HL9:D=Ӆ <śK IM= HGKKA:D=Ӆ AD >9M<J9 J=<GM:D=J <Ӑ=ɀGJLK =L =F?9?=J <=K DMLL=K AEHGJL9FL=K ӄ 

"śH9JL=E=FL <= DӐ'1#0# 
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!9JL= $D9K@ 'KŚJ= .JAFL=EHK ҐҎҐҎ 
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8GF= HADGL= <=  =KK=F9Q <9FK D= 0@ơF= KMJ D=K ;GEEMF=K <Ӑ F;QӅ  =KK=F9QӅ
 A:GKLӅ !@=NAF9QӅ 19NA?FQӅ 19AFL BMDA=F <=  A:GKL 19AFL $GJ?=MP =L 19AFL 0Gә
E9AF <= .GH=Q Ӧ;9EH9?FGD L=JJ=KLJ=ӧӄ 

 
*9 KMJN=ADD9F;= Jś9DAKś= H9J D= L=;@FA;A=F $0#"-,Ӆ KMJ D9 RGF=9M EGAK <= FGN=E:J=H=Jә
E=L <ӐAF<AIM=J MF=@9MKK=<= DӐ9;LANALśӄ 

!=H=F<9FLӅ AD >9ML KGMDA?F=J ӆ 
-DӐ9;LANALś =KL HDMK AFL=FK= <9FK
D=K B=MF=K HD9FL9LAGF <= ;=JAә
KA=JKӄ 
-H=M <ӐAF<A;=K <= HJśK=F;=K <=
L9MH=K GFL śLś <śL=;LśK <9FK
D=K N=J?=JK <= D9 RGF=Ӆ H9J
;GFLJ= <=K L9MHAFAŚJ=K KGFL
NAKA:D=K <9FK D=K HJśK Ķ HJGPAә
EALś <= ;=JL9AFK N=J?=JKӄ 
"9FK D= ?J9H@AIM=Ӆ FGMK HGMә
NGFK FGL=J IM= ӦKMJ :9K= <=
ҐҒ H9J;=DD=K G:K=JNś=Kӧӆ 
-ґH9J;=DD=K GFL <śH9KKś D= K=MAD <=ғҎổ<ӐAF<A;=K Ӧ9M;MF= H9J;=DD= 9M HJAFL=EHKӧӄ 
- ҐH9J;=DD=K KGFL =FLJ=ґҎ =L ғҎổ<= HJśK=F;= <ӐAF<A;=K ;9EH9?FGDKӅ <GFL MF= H9J;=DD=
HJśK=FL= ґổ <ӐAF<A;=K L9MH=ӄ 
-ҏҗH9J;=DD=K =FLJ=Ҏ =L ґҎổӅ <GFL Ғ KGFL Ķ KMJN=ADD=J <9FK D=K HJG;@9AFK EGAKӄ -F J=LJGMN=
<=K AF<A;=K =FLJ=ҏғ =L ґҎổ<9FK <=K N=J?=JK <= ;=JAKA=JKӅ B=MF=K 9:JA;GLA=JK =L HGEEA=JKӄ 
Ӧ=PLJ9AL <M  MDD=LAF <Ƀ9D=JL= <= D9 8GF= .ADGL= ȕȘɖ 

&GJK RGF= HADGL= 

*=K G:K=JN9LAGFK ;A-<=KKGMK KGFL ;=DD=K Jś9DAKś=K H9J D=K 9?JA;MDL=MJKӄ3F= <=FKALś <= HGә
HMD9LAGF IMA <=NA=FL 9D9JE9FL=<Ӑ9HJŚK D=K AF>GJE9LAGFK J=;M=ADDA=K DGJK <Ӑś;@9F?=K 9N=;
D=K 9?JA;MDL=MJKӅ L=;@FA;A=FKӅ <= ;=K Ґ <śH9JL=E=FLKӄ *= J=>D=L <= D9 FGL= ;GEEMF9D= F=
<GFF= H9K >GJ;=E=FL D= J=>D=L Ķ D9 H9J;=DD= KMAN9FL D=K HJG<M;LAGFK E9AK =DD= H=JE=L <= KAә
LM=J D9 <QF9EAIM= <= <=FKALś <=K ;9EH9?FGDK L=JJ=KLJ=Kӄ 

 

 

"śH9JL=E=FL <M 0&Ü,# =L *-'0# 
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FREDON AURA ï2 All®e du LazioðBat 2ðZI Champ Dolinð69800 SAINT-PRIEST t®l/fax : 04.37.43.40.70/75  - contact@fredon-aura.fr - www.fredon.fr 
SIRET : 392 283 594 00035 -  APE : 9411 Z 

F®d®ration membre de FREDON FRANCE - R®seau des FREDON et FDGDON 

 

                                 
 
 

 

 

 

 

 

 

8GF= HADGL= <Ӑ#LGAD=
<9FK D9 "JơE= 

*ӐśNGDMLAGF <=K HGHMD9ә
LAGFK <= ;9EH9?FGDK
HJGN=Fő9MP =KL =F
@9MKK= <9FK D9 8GF= .Aә
DGL= 
 
 
 
+9D?Jś D= H=M <ӐG:K=JN9ә
LAGFK Jś;GDLśKӅ FGMK HGMә
NGFK <AJ= IM= D=K ;9EH9ә
?FGDK KGFL =F >GJL= śNGDMә
LAGFK KMJLGML <9FK D=K N=Jә
?=JKӄ 
*= KM< "JơE= =KL AEH9;Lś
H9J <=K <ś?ĸLKӄ 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
*=K HJś<9L=MJK KGFL DĶ ӆ 

 
,Ӑ@śKAL=R H9K Ķ D9AKK=J D=K H=J;@GAJK =F HD9;= HGMJ ;=L @AN=JӅ NGAJ Ķ D=K <śHD9;=J
HGMJ ;@9F?=J D= L=JJALGAJ= <= ;@9KK= <=K J9H9;=Kӄ 

 
 
!A-;GFLJ=Ӆ
D= J=KL9FL
<ӐMF J=H9KӅ
MF ;9EH9ә
?FGD KMJ D=K
HGL=9MP
<ӐMF H=Jә
;@GAJӄ 
 
 

*Ӑ9;;M=AD <=K HJś<9L=MJK BGM= KGF JơD= =L EAFAEAK= D9 ;JGAKK9F;= <=K HGHMD9LAGFK
<= ;9EH9?FGDKӄ 

"śH9JL=E=FL <= D9 "0Ü+# 
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Le couvert 

Le gite 

!9JL= $D9K@ "JơE= .JAFL=EHK
ҐҎҐҎ 

!9JL= $D9K@ "JơE= MLGEF=
ҐҎҐҎ 


